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EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF COMMERCE (FOURTH SEMESTER)
ACCOUNTANCY & TAXATION- IV LEVEL 3

[Time: As Per Schedule] [Max. Marks:50 ]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: BACHELOR OF COMMERCE
(FOURTH SEMESTER)

b. Name of the Subject: ACCOUNTANCY & TAXATION- IV
LEVEL 3

c. Subject Code No: 2008000104030001
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory. Student’s Signature
Ql (A) wedsleususil: 15
Multiple Choice Questions:
1. Y] [Mesdlel AR, AU 8(5dl] 229 Y& o151
s3] sl gl
NARICE (B) clloyuil
(C) HidRs (D) HIR
On the basis of net assets, we can ascertain value of equity
share.
(A) Face (B) Fair
(C) Intrinsic (D) Market
2. o[ AetHiell 53 URWMAN QArell YR iSolol MAUR 52 B?
(A) 5Usils{l ulelsl (B) $Usilofl sHIQll-{l &udl
(C) Hellell USIR (D) GURAScl dHIH
Which of the following factor affects the valuation of share?
(A) Goodwill of a company (B) Earning Capacity of a company
(C) Nature of Business (D) All of the above

3. AL ULEs ML WI[dSed §SHI YN UdLIRelL 15%¢] ANdLelet AU
8 ua sHUIRA Ul9dl dY 2022-23 £ (MY L+l RS.12,00,000¢1) YN #d

WIR HA B, dl HL[ase] sulA Aldleled
(A) RS. 36,000 (B) RS.1,80,000
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(C) e (D) GULsd US| 3 «ifs

If employer contributes 15% of basic pay to unrecognised provident
fund and employee receives a basic pay of RS. 12,00,000 during
previous year 2022-23, Taxable contribution of employer is

(A) RS. 36,000 (B) RS.1,80,000
(C) Zero (D) None of the above
4. H&dH 54 5d Ao leil 25U 2}

(A) RS. 3,00,000 (B) RS. 10,00,000

(C) RS. 20,00,000 (D) RS. 50,00,000
Maximum amount of gratuity exempt from tax is :
(A) RS. 3,00,000 (B) RS. 10,00,000

(C) RS. 20,00,000 (D) RS. 50,00,000

5. -5 10i] (Hasde] 1Y [ Rud Y wa dioof] 1S Aeisd RS.
12,00,000 44} RS. 10,80,000 8. A Idl (Hasd of Alvyf dlfis yeu

8.
(A) 12,00,000 (B) 10,80,000
(C) 1,20,000 (D) 2o

Municipal value and Fair rent of a self-occupied property are
RS.12,00,000 and RS. 10,80,000 respectively. Net Annual Value of such

property is
(A) 12,00,000 (B) 10,80,000
(C) 1,20,000 (D) Zero
6. % 2d-50omcll0f] (e Sdstl AHIRSIH Weld ] Yo: (AH QL HI2 dlet
Q1M 1d d] A 1%e{l HedH SUld Uls 254 2}
(A) RS.30,000 (B) RS.2,00,000
(C) RS.1,50,000 (D) cUlogeil 5169 uQl 25U

If loan is taken for repair or reconstruction for a self-occupied property,
the maximum amount of interest deductible is

(A) RS.30,000 (B) RS.2,00,000
(C) RS.1,50,000 (D) Any amount of interest
7. %) 516 Yaslelk A Rl ] Ay 52 8, dl AWl Ui
slyQfl s2Lad] usel.,
(A) 6l AL

(B) S165 UQL A5 AU

(C) ¥ U2 2 def AL YR €l

(D) A A% 2R def AU MY 1Y

If a supplier makes a supply from two states, he has to register in
(A) both the states

(B) any of the states

(C) a state where his turnover is higher

(D) a state where his turnover is lower
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8. ol Y5l AN CGST =il Belye drl 2l Guany «ief].

(A) CGST (B) SGST

(C) IGST (D) GULSd dHIH
Input tax credit of CGST is not available against payment of
(A) CGST (B) SGST

(©) IGST (D) All of the above

(B) Fill in the blanks:
9. %] 5Usilol (a5l Wal Al lT]] Wl sH RS.3,50,000 <1 60,000
8, sl $Usils{] o{s12 ude 43| RS.2,00,000 (¢35 100e1L A2) il B, dl
A HidRs yu 2}
If assets and liabilities of a company are RS.3,50,000 and RS.60,000

respectively, and a company has issued capital of RS.2,00,000 (shares of
RS.100 each), intrinsic value of a share is

10. %) $Usilell [S[cSeSet] €2 WU (8l dUldRetl €2 $di 33180 €, dl

RS.10¢{l £121[s15 (5Hd tRlddl QRefl WoxR (BHUd &2l
If Rate of dividend of a company is 3 times of expected rate of return,
market price of a share having a face value of RS.10 each would be

11. o\ 518 5Usfl sHUIZA RS.60,0000, AUSIY 31 €1, o) HdEds]
SUIA Y& 2}
If a company has given a laptop of RS.60,000 to an employee, taxable
value of perquisite is :

12. Holl 2%l M2 o] AeMHH i HedH SUld 2
Maximum deduction in respect of entertainment allowance is

13. HSlel (HaSsd Vel LS 1 udlef] Hadl A4las 2ilNs ds01
5UIA 8.

Income from subletting a house property is taxable under the head

14. %] AE6IQLL HSlolell tiitsIH HIZ Alel AdH w1d B, dl SUldulA

) |%fof] HEH 25U 2
If loan is borrowed for construction of a self-occupied house, the
maximum amount of interest deductible is

15. GSTHI, w1dsell Yaslefl (dldl #iudl Hie, duIlA Resl
g usel.
In GST to furnish details about outward supplies a trader has to furnish
return --------
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Q.2 Give the answer as per instruction (Any Four):

1 o[ Asf]l Hifsdluiell 229 Mid[Rs Y 2014);
(1) €351l RS. 100 il ©(5d2] 212, RS.70 HULES
(2) [S[asesell U1 €2 12%
(3) ddRell MU [8ld €2 8%
(4) 2R} dloyu{l Y& 110

Find out the Intrinsic value of a share from the following information:
(1) Equity shares of RS. 100 each, RS.70 paid up

(2) Average rate of dividend 12%

(3) Expected rate of return 8%

(4) Fair value of share RS. 110

2 o[ Aef] HilEc] uef] AHU(Ed At €2 218
(1) 2lRe} WoR Y& RS.18.75 8.
(2) Q2 €16 [S[ases RS.2.25 8.
(3) 22el £120(e1s (5Hd RS.10 V.
(4) 2R €16 MULY HYRI RS.9 8.

Find out expected rate of return from the following information
(1) Market Value of share is RS.18.75

(2) Dividend per share is RS. 2.25

(3) Face Value of share is RS. 10

(4) Paid up value per share is RS.9

3 %l %l Y2 €2 UlEa RS.50,00001] Hol U2LIR HA & Wal dsil 20%
Hled 1] deell dils HA 8. w1dl Hlgd 1] ¢e2llsil 40% (g
qLe{let] @191 oiefl. dal el leMi SUsilefl Hilesle] ¢Lst (dells]

1AM URLHA 8. 53Ul dddd 2]

If Mr. Suresh gets a basic salary of RS.50,000 per month and 20% of it
as dearness allowance. 40% of such dearness allowance doesn't form
part of retirement benefits. He also gets a rentfree accomodation in
Ahmedabad which is owned by the company. Taxable perquisite is

4 KK ([@[esuiel [[g(d ur, 8l silddlaa 4521 dils RS.3,00,000
ol 51425 Usle dil% RS.5,00,000 HA 8. 53Ul UsRletef] I8ldR]

52U,

On retirement from KK Itd, Mr. Kantilalsss receives RS.3,00,000 as
gratuity and RS.5,00,000 as commuted pension. Compute taxable
pension.

5 8l X Ul AR HSle B, HSlel 1 el 2 2 dUR(LLell 8. HSlel 301l
GUNIL detl HHll HIS &l 8 el HSlel 4 RS. 10,000 =il HI[US #LS
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Q.3

WIUAM] A1AE B, w1 €35 USlelo] 1y« /ud Y& RS. 1,00,000 8.
¢35 HSlet (HASdel) @UL[e1s A1 RS.10,000 8. &l Xeil HSlel (HE Sl

SUIA Wl sefl AR 531,

Mr. X has four houses. House 1 and 2 are self-occupied. House 3 is used
for his business and House 4 is let out at a monthly rent of RS 10,000.
Municipal value of each of these houses is RS 1,00,000. Local taxes are
RS.10,000 for each house property. Calculate taxable HP income of Mr.
X.

21 RS. 1,00,000 ¥y (=t R1Ud Y& t2lddl Hsled (Hasd e Hlea RS.
20,000 =il MLSL UR A (UM {1dd &lY W %) RS 30,000 o 1S dN

UL o[ HAG Sl d) 1] Hasde] 56 dlNs Yeu 3eq s2?
If a house property (having a municipal value of RS.1,00,000) is let out
at a rent of RS. 20,000 per month and if a rent of RS.30,000 remains
unrealised during the year. What would be gross annual value of such
property?

GST €601 «lltlell ) §lAel 1Y),
Give two advantages of registration under GST.

HlGeil Yasletl MY A2q gj?
What is Time of Supply of goods?

3141 11, 2023 o11 % IANSA ([A(H2Se] UL 443 «{1A Yoy B:

ERRI RS.
I 9(5all WA 2al
(A)  AeE1ESAeAL ¢{slal
(i) AYysl
8(5all 212, €35 RS. 100¢1], RS.80 MULE 1,00,000
10% Wse 2R, €35 RS.100 «il 1,00,000
(i) ollHd el drlIR 1,00,000
(B)Ulg tdl 1,00,000
4,00,000
. [Masdl
(A) (el Ulg (e sdl
sl M4 5dl 2,00,000
yleMs Wil 1,00,000
(B)Ulg (Hetsdl 1,00,000
4,00,000

ulesl Aledel sluHl Masdls Yed & RS. 5,10,000 QL. (¢ef «ilt1Ad
LTI EAR]
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RS.10,000¢{l &dl. Alg aleil 30% Ulg dNeil 52a21e{l %1o1dle e21(d B
ALY Aol lSlell 40% 8. WU [&d didRell €2 10% 8.
$Uoilell ©9(5all Q2¢] aloguil Y& «1551 521,

Balance Sheet of Godse Ltd as on 31st March, 2023 is as under:

Particulars RS.
I.  Equity & Liabilities
(A)  Shareholders' funds
(i)  Share Capital
Equity shares of RS. 100 each, RS. 80 paid 1,00,000
10% Preference shares of RS. 100 each 1,00,000
(i)  Reserves and Surplus 1,00,000
(B)Current Liabilities 1,00,000
4,00,000
I1.  Assets
(A)  Non-current Assets
Fixed Assets 2,00,000
Preliminary Expenses 1,00,000
(B)Current Assets 1,00,000
4,00,000

Fixed assets including Goodwill were valued at RS 5,10,000. There was an
unrecorded liability of RS 10,000. 30% of current liabilities represent the
provision for tax of current year which is 40% of profit of current year.
Expected rate of return is 10%. Ascertain Fair value of equity share of a
company.

OR

ol Rlds s16522 (@, Ydui sHUR] 8. 15121 dN 2023-24 H[2 «{1A-{] 13

(Aol el sul5 UdLIReAl A 1d se(l 217 52
Mr. Hritik is an employee in Fighter Ltd., Surat. Calculate Taxable Salary
Income from the following particulars for the Assessment Year 2023-24:

(1) 491 U2LIR: RS.50,000 Wld HIv
Basic salary: RS. 50,000 per month

(2) Hladlz] e18): Yo UdllRsil 20%
Dearness Allowance: 20% of Basic salary

(3) Wleld: A5 H[Esilet] Yo ULIR.
Bonus: one month's Basic salary.

(4) (R1&1Ql e €2 H[Sal RS. 3,000 (Aeil ULR WIO1S] AL M WEULA $2
8.)
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Education allowance per month RS. 3,000 (He has four children
studying in school.

(5) Yleis1H e12] ¢2 (S RS. 600
Uniform allowance per month RS. 600

(6) SHAUIRL ddl Suedl Il YsadiHi w1Ad AY wa dlogoil les

RS.19,000
Gas and Electricity charges paid by company on behalf of the employee

RS. 19,000

(7) A AU UL[dSe2 §SHI 15% S101 AU 8. SUsil Ul dzdl o 25H-1)
s101 MU B,

He contributes 15% to unrecognized Provident Fund. Company also
contributes the same amount.

(8) ¢1%<t £16 RS.10 Hi SUcil gl 2Asdel ool HUd i 41d 8. AWl

A s AU 220 duid Lot €y sq. SUsil ellowet €16 RS.80 ¢lold 8.
Concessional food provided by a company at RS. 10 per meal. He had
220 meals in a year. Company bears RS. 80 per meal.

(9) dudlod] wlefl iule (AlSsa RerwdNe2) RS.48,000
Medical reimbursement RS. 48,000

(10) s AHY (MUl AAE] pomnlell dodR HIS SUsilA

RS.80,000 YScl .
The company has Paid RS. 80,000 for compensation of injuries
occurred during the office hours.

(11)  SUsilA cugA 1™ dHes cu(Sddld GUldL Hie RS.80,000 o Au2lu
WY B.

The company has given a laptop worth RS.80,000 for business as
well as personal use.

(12)  AYLLLUR 2% S[H2let (AULLL RS. 87,50,000)
2% commission on sales (Sales RS. 87,50,000)
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Q.4 Al wULis UlA A Uslell B, Beil [daldl «{1A Yosul B:

SRR g 1 €3 2
(MIS NG | (R 5611
RS. RS.
1o [Riud Yey (dlis) 6,00,000 10,00,000
dlogofl @lg (dLis) 6,75,000 8,00,000
UHLRIMd (R21e5S) #LS (dLNs) 5,25,000 9,00,000
UIRLS 1S 60,000 -
ells 52 5% 12%
R WIE] edlell MUY 1 Month -
o(s HAd 1§ 1,00,000 -
wigsiH YRl ayl didlw 15.7.2018 i
Wit sIH YHAL Lo Glote] el 80,000 -
wigsIH Hieedl dlele] calles (2022-23) 2,15,000 2,12,000

GUsd [Aatd) ued], 24151200 AN 2023-24 HI2 “USlel (HESdeil 105"

2llNs @0 %] wUQiseA] SAULA udlals Q).

Shri Jayshankar owns two houses, particulars of which are as follows:

Particulars House 1 House 2
(Let-out) (Self-
RS. occupied)
RS.
Municipal value (yearly) 6,00,000 10,00,000
Fair-rent (yearly) 6,75,000 8,00,000
Standard rent (yearly) 5,25,000 9,00,000
Monthly rent 60,000 -
Local taxes 5% 12%
Vacancy period 1 Month -
Unrealized rent 1,00,000 -
Construction completed on 15.7.2018 -
Preconstruction period loan interest 80,000 -
Interest on loan for construction (2022-23) 2,15,000 2,12,000

From the above details, find out the taxable income of Shri Jayshankar under
the head “Income from house property", for the assessment year 2023-24.

OR

(A)

(1) o{lAe{l (@oAd) uRell, Hslet Hasdstl Awnl dis Yeyef]l oidz)

ER)E

From the following particulars, compute the Net Annual value of House

property:
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(1) LS MIS RS. 5,000
Monthly rent RS. 5,000

(2) R[4 Heisel Yosol dIs e RS.72,000
Annual value as per Municipal Valuation RS.72,000

(3) WU (&l dlesod] @ils s RS.84,000
Expected Fair Rent Annual RS.84,000

(4) L[si5 dR] RS.6,000
Local taxes RS.6,000

o 1Yo (U AR Uslel HI[ES WA HISA GIRL AWML UHIQIH

YsadlHi w1d d) v dis Heu 1),
Find the 'Net Annual Value' if the municipal taxes are paid by the
landlord and the tenant equally.

(1) sHI dHetdl: (Ado4d et A wiHlYsd et
Explain in brief: Belated return and Defective return

(B) s qlltl: (s18usL )
Write short notes (Any Two):

1 Yl Yl[dse2 §Sefl sulAdl
Taxability of Recognised Provident Fund

2 GST &80l «{l4 il
Registration under GST

3 ®elye dl Alw
Input Tax Credit

4 SRl WidL siwR
Permanent Account Number

*kkkk
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